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TR ar TR 3E qAT qHr W ¥ o i
() ST BTHT AATTATHT AT TAT ToATAFETATE T T STTeh THT ST T2 THIAH S,
) TAIYTAT I 9T & ¥,000/- Giq S5 (AL ) 5.90,000/ - Yiq T&F (F==Telh) &.2,000// -
T) ARTHT e AT A1.%. 4,000/ -
T) IR ekl a=F faefl Ae(ear 3fHe a1 JHfHr gow 940/ -
%) THO AT et SIS |

0. | AT H FAR Hew

99. | = &HT J9TA FEATT fqamT faa

(
(
(
(

Ak



(@) AT TAT oATAFeeAls ToaR (SR /HETSd /Fee) WAl T TAAH! qiaer amad  giq dfeqr &
400/~

() Ffeq ATATH! SoF HALAMIFA TEHN A AT AfqBqesd! ATH I G I T Mo auel A o
SAETHTs qURATHED! TTAT T TRTHT T

TF e aver A T
far . FHARIB! ATH < qifesTHeRT TYHT SRR TRUSH! THH
(1.9.0\9% /0) i frarwr sER
q. | #fr g goTE g THE FIAFRI Afdehd 4%,¥0,000
| oY HrgE yETE ST qE TG FAFEN Al 34,%9930.89
3 | A e S G ERED 9%,%0,955
3) ® AEHT AT FoATADATS ATTHP! AT B THH TG TRA T PR TRCPT A G G fqa10

THTRT |
.6, ARMEd G q9T |l P AGLATIAbT AT I IR
FfSA A T B a7 T AT WE TIHT I T I | 99 TaoidT NG Hesars Sisa qeme
AN AT SAAT/ ATASTATT JAT HAAT FSA FLATH (=707 =T AMfe<at Tl afiepor T T9@ ST
WS AP fazawor T 9 |

(%) fa<irar wmewe! swTEeTe g Siaw ¢
3. fT&rT qAT FHSATHT SATTEIHT ST qRATAAE & T AMGHES |
R TATAHT TSARHAT § ATNGH FRIETE I G AT g7 Ga MG F AMGHES |
(@) FoAT qRTAH AATEATE g SIEH ¢ aR] T8 |
(TT) IR T JATH TR FEAfT T IHAT AT qREAASE g g
q. AT Sk AT el FRATETHT FAATE IAN g IARIETAIE g G SEHES |
2 TR AMTF STARATHT AT SAR AQFATE & T SIEHET |
(8) AT T g [ere g7 FoTaeT T I9are g1 e AtTaig (cost overrun) #1 Siif@H @ @R & |
@ foaaeft fafvmaesr Sifew @ erer Sefore aamar Sifqwr g7 @e afvad g faeft gerer fafvaa A gaae
% 9O & 9o IrIfad JIfaHes |
(=) FTAT THAEE AT SO IT<A T T €I A1 97 o HAAGes @ a1 T& |
B f9Fewr T favasndie}wr (Globalization) &1 #FRUEIE I &1 T SIGH @ A=Iad aoRAT g
ATIF ATETE I Fa AARATE g da ATGF AMGHES |
W) FLHER NG q91 FaHeeAr g aikacd qor favasandy T g Wifaa aftadaere gy sife:
QU TYHR AT TATA 6 Aebepl w1fdep qam fairag ifq faogar g= afvadare o g7 a9 SifaHes |
IHT HfgE AT AT A A Fbed ST T AR AT syt aftadd are faser gw
TR STEHES |
(3F)FTA SITRTH®Y S © T Sebebl TTA SARTE Q¥ TUHT TEhIE |
(=) gfafrepr aftadmare gy ga Sifgw : 7ot gfafaer faem o9 Ser YART T grexTeH driia Sty /fadia
AR GafordT 9 @RTeTe OF Fael F=aq qdT Ard GEET S |
@) .
q. Sl TR TR FS AAT WIS @IS FSIHT TR g TTHT g FIfEH |
3. USI FRET AT AT IAR FA@TadE I qa SAGHES |
HEATE g S ¢
. AT faEqRHT Hep=,
3. HAT JATEHT Hep=I,
3. Sl Al ITRAT el THH g AHH,
¥ atAd FEreEd e gq T9a ] |
b R L o 11 R 0 L L O B L 5 IS A L T s B E B L A
SFT FN AT AT GRS TE & T STGHEED] AT bl ol TAT AT AN SRGH LT FIhT
AT THI G | Aebol fad TCHT g GTTRETR] AT TAHANNh  (AHGHT AT TSR] AY A
AFANIF SGHeEaTe (sl g7 o BT AT AN SFaedTdd J=m/El 95 aearfad el AT &8
T eTH T Yiqag wH g | I o9 fafa siifewes e aifit garasny s fAaerr gome,
THIEARE! ATedfAe gfafy, T Aifq qar faAeesr AT 0F GEarar aTe dar a9 qiadeeHn
qfeade Mg AR ST AT @ G |
ferdt e aftecie e St
%.9,000/—9fq HUGAH Xl [APEH TRUH Hedol iAo qe=1d [Fqas aoRH g9 FRER 7
FATST AUH HITTT HAHT 89 T TRATAR] SATGH TEHl G |

9%



T.% fafrr foamor
(%) Tt foa—or ¥ TEaHT SHaATIsh! g T e
Q) EST FLATH AGIAL HUHT Ygedl AP Bl qTHAT, ATHT A fE@rd, ATHT A

FISHIE, TG TATE faaur @ 3M.9.309% /009 FI AGIIRIL TRIUH (A [FaRues $erd THITH T2l

S, |
AT

Rkalis) THH (38R

TTE AT TS AT %,%30,09%
TS X162 SFAT @bl HISaTd q47 fAqae ThH 9,925,082
e e faia FeAqrAT TR AT (WHHE) -
gheafew (e fasia Iae -
I IE FHTAes -
e T foia TS YaTe bl oAl adr qrad ER 440
MEFEEATS TATE Ll oAl qAT AT 3¥,5%9,5%%
[ERIRERIRIECIRRIn] Y,9%% 39%
=T F THA 3%,30%
TETE HFIATHT NI -
TEIG FFIATH] A 3R
AT FEafa (eI H qrafd) 3994
T T ITHI 329,]39
T4 (@) ¥ AFd qrd 9,3%q
T & gEd 93,4909
a 128259
EoRalicl 0,333 %¥5

T T gSi

e e fadrg Feqrerrs o are 3,944,549
T I ApeATS T oAbl TohH 93¥,49¥
g (Sedfes) fasira Iuaor -
el e e ¥R, ¥33,0%%
qTIdT -
T R ST -
AT TFHES -
TAEH &SI -
I TMIAEe EEEAVASS
ST TRTRT TS -
FR(AT e Aralde qnaca -
A AT ¥Y R¥\9 0¥

IR gSi 3R35,%5%
NpEEEIEDE NS
i qATHT ¥90 30y
RALEH £39490
IIREAEEET qHAfraa HA il ¥,3¥%,%0%
W frafea g -
ST 9 ¥,3¥%,%0%
ST JTReE T g 403R3%¥5
AHAF T a0 Firagan 9,19%19,043
Afq ¥R g T 1 93¥.39

AT A g
faaRor THFH (3.8TRH)

TS ATEETHT ¥ \93¥ 0%
TS @ (3999,9%0)
gg TS AT 9,%R3,39

9«




9Te qAT AT AT RR¥,04R

9T qAT HIAIH G ?,90%

gT Y[ ¥ HAIE AR 35¥,340

T AW, Yo X HHIA IR 9,205,599

g AIND AT (9s%)

I AT AR 99,0%%

ST g AT AR 9,29%,249%

FHATHT FEATad &7 e/ (wdn) J91 v AraamHies 3Y,E¥R

gE I ARl 559,390

o @9

FHARN G ¥29,033

I g @d & MUY

ZTgEl T Ieeme= 50,332

oA HATHT 59R,49

T g==red ATl 5,33

R g=arad @ -

THIHUEH T 9Ih STHATS HRT TS ATl HATHT 530,853

THITAUEH T 9Ih STHFN AR 933

ATAFT ATETPT TATHT &9, A%

AT G R¥Y¥ ¥%0

I F GH 3995R
TR FR GH 830

T AAfIbr HATHT {99345

e -

el TR T 499,345

” frafea =g -

T HATIBT HATHT 99345

gid AR AR (%)) -

Basic 9fq fIER AT (F.) 9.5

Diluted 7 R AT (3.)

T faeqa st o
O} HEU R0 Mg 098 AHE AATEH
ferazor THH (3.8SRH)

a9 ARE GE ATH/ (AFT) 4199, 34%

I fad sl (@R FEE TWEE) _

&) ATHT A fFa=w T ARafiaR T8 fidwss: _
AR HAAT HIIH g SHa JTHIUHT AUST AT bl 99,54
TAHATgAATE HUH ATHT / (ATTH)

L Rerpeasurement of gain/loss on sale of shares R,4%0
TAHATEAHT AUbT ATHRT / (ATFT) -
afearird @y Frs=mar swwer Actuarial smeT /o (0,309)

RIESIGH
Y Jecit@d [aaRor=TT qHIfead & (,08%)

gg I faeqd amRTr - AT A feRrer U3

AN g

g) ATHT A Qe Ratie g1 @ fiees

Cash Flow Hedgewr wuer AreT /()

FEET ATRT / (FTRAT) ST HRIATTAT

Y Jeait@d faaror™ T Tefeaa &

AT AR fEErerd geRafieer Tiue

TTRT AT fearaaT Rafie)w g1 9 @8 9= fasa

9%




AT

) THINATE FFAIH THITE TFTAE AT TS A
faea  SmRHET AU @Y

Q434

= faga R (@R FEE IWE)
Pl FA faqa AR (@Y AR T AR/ (A= LR, 9RO
RIERED)
Total Comprehensive Income attributable
to: -
SFehehT SRR Y\%%, R0
= T8+ @y -
TP T e A= 4% 9]0
fora=or dr AT faRe
foaor THH (3. FIAH)
TAIRT/ A foara JEAR T AH Y9930 %
Carry Forward of Profit or loss
qS/HIS & -
HIIRUT SIST (99%,%¥49)
foraell /a1 wre /9 H (R53)
g Rl -
ATHTSIE IARENIE Bl (¥,993)
FHAT AMAH 1T -
I —
Investment adjustment reserve -
Debenture Redemption Reserve -
Deferred Tax Reserve -
Merger/ Acquisition -
Cash dividend/Bonus Share -
CSR Expenses -
Training Expenses -
TSI FHTS el ATHT/ AT ¥YY,\%R
ARl qarasTes
a. Transfer to Regulatory Reserve -
b. Transfer from Regulatory Reserve
areA 97 = (- )R =S g (+) (R4,09%)
oAl ATl e &4 (-)/fmar (+) -
AT feare saearar w47 (-)/fRar (+) 9% ,9%3
R Sfpe geataeraarar &9 (-)/fEat () -
A & qEia (-)/ ' (+) 9,99%
=t (-)/ e w4 (+) -
GaTAT Freat (-)udr (+) -
Twrdae e (-)fear{ (+) (99%9)
oma(+1-) -
Fair value reserve -
faaer A AT ¥¥R ¥I¥
E Ja18 faaxa
fera= THH (3.ERA)
FRER FSAAAE TS Ta46
TS ATRRTAT ¥ 4%R,099
IR 303,35%
AT FIT %,5%9

qe




I AT AATATTeTe I

=TS @ (3,R%09%R)
FIHIH AT 9T @ (R,90%)
FHARN G (19%,30%)
a9 g (1%0,9%¥)
T R X STICael TiRacT Afeehl FoaTad wie R3Y,_
LEIE

oA R =Te TR FH1/ (319) (%,93%,¥35)
TS ITSZ SRAT TEehl HISaTd q47 fAqae ThH (495,3%5)
S T faiTa HEATEsHT bl Hisard adr el -
9 IRE I -
e T faia AT TaTe bl bofl q9r ATILT (L¥,%¥%0)
MEEHATS JATE TRl Hol qdT T (%,99%,%20)
97T g %R¥,200
T HET AT AT 916/ (FH) 99,00%,¥3q
e e faig geaewerg a9 sl &l /qraen (£9%,03R)
Tl AT SbeATs [ Frebl THH (34, ¥R%)
el & Trfae 93,590,493
Jracr -
I T (X5 ¥ ,%RY)
FRIAR TS AAF AP T TE Ja16 ¥,R19,%%5
ATTHT R (R5\9453)
FREAR FoaAa1E TP G TR T4 ¥ 230,65Y,
T PREARAT TR T4T6

[EEIEERCRIRIRCILE (¥,3¥%,5%R)
fardras aeTeRT fashrame i Y, ¥3q
FJmfa ¥ IUHITRT GRE (99R,%¥9%)
U T IUHIITH! fehiare e (}39)
IS IR @RE %9
FHA FHEIdeh! fashiare g -
T Trafdedl giva -
T grafder! fahrare g -
TS TR -
ATATIT ATFTHT -
T FRIARATE HTH G TG JAE (¥,%¥43,530)
i Sid FRIERAE T T48

FOTF fASRTeTATe gIft -
HOTTAHB TR _
FHRAT e Araide el Fehrerere g -
FRRITT qeTId ATafds T qRT -
R (ereT=aTe g ¥40,339
ATATT @ (¥40,3%9)
TS @ .
AT ATFRTAT / AR

foadia =iq FRERAE ATH T TE T46 -
G JAEAT STH gT qig/ (FH) Y% QUYL
T qAT G GHIET TEh STeaTell Hreard NTEETE
TG AT MG FHEAT fafTaqa a29r muesr givad+are %3
qUH ATRE/ G

T qAT TG THTAT I8bl AaH HiwaTdT %,230,09

Rk~




[R) T Faty AT a9 TR FqRH FFeT e AT avd T AT Y AT AP H ATATHT ST
HATIAIDT AGTINAT BT ATHT A, qaaraq el A fada e (@@Ees F¥aHr 7¢ qatesd
TYHT) : Sebepl (a7 3 TBT ATNT A@TILIETI] HUHT (a1d [qaR0Es 8 THIAH Wbl G -

AT (3. FLH)
A, qa. Aa.
Rial 200Y /08y 0y /0% Q0% /099
TG qIT g A ¥ ,%0Y,0%% L, ¥UR,EUR %,230,0
T TST SFHT TN HISaTd qaT o T 4,095,035 9,39%,% % q,9%5,0%%
b AT I SRITHT TEhT HISaTd 9T ST ( - -

S )
e (Sfedtas) faxira Iaee ) SR )
I AIEF FFIes - - )
e e foig SeqTerg warg bl S adr 32,900 3R9W00 353,940
qradr
MEFEEATS TATE LRl oAl qAT AT 95,%95,0%5 35,390,24% 3¥,5%9,5%%
ferdra=raT TeeRr ST Y03 545 9,320,550 ¥,9%% 30¥
el Y P - EY RE,30%
YETIH HEIAHT AT - - )
Jrarg HATAT I ,R%% ],9R3 ER e
JETAT 3R994 194 R4
FJrfa ¥ TSI RR,099 EEER 3%9,R3¢
TEA (BT T FHA q¥rd c,0%5 R 9,3¥9
T T JHA 95,95 39,30 93,499
=T 105,594 Uy, Y 1R9R50

R ikikalis) Y,R5%, ¥UE 35,9%R Q00 40,333%¥5

T T IS

b AT Fai FRATATS e afebl il / ATIET 4,923 4%¥ 3,399,553 3,044,549
YT AT FebeATS [ olfebl Teh 395,400 400,000 93%,4.9¥%
Fq (Sedfes) fasira Iuar - TRY,%%% -
Teehep! (HaT qrfored 9],9%5 %49 RQ,9%R,40% ¥R, ¥33,0%%
IS - - -
=T Y 3T R4 - -
AL TFHAES - - -
T *X ST - - -
a TAAET 430,9%9 %35, %99 TR3,9%%
STl RTehT OIS - - _
FRRITT eTasd Aratasd afae - - Z
& aae 9,253,313 3 R45, 4R ¥4 R ¥ 0%%
AR IS JM43¥,550 3,955 385 3,R35,%8%
drre 9§,32.9 2 N
Ffsad gATHT 3R0,0%9 ¥5 Y 3% ¥\90,30Y
ST ¥39,3%% 499553 39490
IAREAEedTs ASHISANT & gl 3,3039¥%3 3,930,493 ¥,3¥%,%0%
R Frafera @rd - - -
ST S 3,3039¥3 3,920,493 ¥ R¥%%0%
T i T g Y, REE, ¥LE 35,9¥% Q00 Y0,3%3,5¥5
ATHIAE I A gicaagan 4,330,9%0 3,399990 9,955,043
Afq R g IHR T (F.H) 930.3 93U.RY 93%.39

1%




ATHT A fEaa (3. ERHT)
feraor Qo:‘}j 6&91 on?lj 6\9§ qong'jbee
TS ATRRTAT ¥R, ¥3Y 3,599 459 ¥,93% 0%
TS @ (4,%%\9,309) (J,709353%) (3999,9%¥0)
g A AR 1,0%¥,93¥ 9,¥09,%% 9,533,339
Tesh AT B AT 429,24% R%5,85 ¥ 3%¥,043
Tesh AT AT G 9,945 ¥, 949 ?,\90%
T e T HAGH AR 180,399 R%3IURY 5,340
T ¥, [ T HAIA AR 9,39%,33¢ 9,%%%,¥%0 9,%0%,%99
g ATIE AT - q,¥90 (95%,)
I F=ATAT AR 3,590 q,3%¥ 99,0%¥%
T AT AR 4,399,30% 9,%%5,93% 9,29%,29%
FHATHT TR &rctl sga=ar/ (fean) aar o+ %, 059 5 5\% 3 ¥R
BIERIRIEEd
I AR 1,9¥9,43= 9,438,345 9,559,390
o @9 - - -
FHA T 355,45 %%, 559 %¥%9,033
I AT @ 143,292 ¥9,3 RE, UKL
ZTREl T qreemes ¥R,%5% EREE 50,232
AT HATRT RS SRS 593,949
TR g==arad ATl %03 %985 5,33
TR g==rad g - - -
THIMNTEE T Ggh SIS WRT TS SATerehl RL93UR 59,330 50,853
TATRT
AU T 9Ih STHF! AR XY .59 w33
ATAF ATETPT TATHT TL9,3%0 59,300 59,9\
ATTF G 959U’ Q99 Beg Q%Y ¥%0
I FR G 1235895 9% 49@ 33995R
TR F GH (%,0%%) %0 9,395
T FAfbr HATHT ¥§R,504 4R¥,¥R¥ 99 4%
SepepT ST AT ¥5R,50% ¥Q¥,¥R¥ Y98 %
R fafe=a @ - - -
TG FAfbl HATHT ¥&R,504 ¥R¥,¥R¥ Y88 U%
gia AR AR (3.)
Basic I TR AR (%) 95.43 AR 99,53
Diluted¥fd AR AT (3.) 95.43 AR =
97 faeqa et faeR
(3. FATTH)
A, qa. qn.a.
farzr R09Y /0y 0Y /0% Q0W9% / 0BV
F AR G& ATRT/ (FATFITT) ¥%R,50Y 4R¥,¥R¥ Y90 4%
= faeqa Rl (@R FEE WE)
%) ATHT A QAT qARanteer Tga
Miwes:
AR HAAT HIIA g SHIe JTHIIH] HUH (5,48%) 99,54
TN BT TTHATSTATE ATRT ATRT /(A1) (95,2 ¥0)
Remeasurement of gain/loss on sale of shares - - R,9'90
TAHATSAHT AU qTRT / (FTT) - - -
(9,339) (90,309)
afesftre & Arsemar quaer Actuarial sTeT (%,3R9)

30




/(TR

Y Jedt@d faaro T Tefeaa &

G,Q:O

LAY

(3,05%)

gg I faeqa ar=mr - AT A fewre
TARANTERIT g

(1%,259)

19,939

ETEN

g) ATRT AT e TRatieor g1 a9 -
LILEER

Cash Flow Hedgesr wuer areT /() -

FEET ATRT / (FTRAT) JETeh HRIATTH] -

Y Jedit@d faaro T qefead & -

AThRT AT fedmad T Rafie TRuH -

ATRT AT e ERafTa} g9 99 €5 -
= faeqa =Tl

) THTE FHAB SHIC TgIasTe aargT -
RGP 7 fqRa AR AT @red

a7 IR SR (@R FEd TWEE) (1%,25Y9)

19,979

RA3M

YD B (A AR (@ TR G& AR/ (
A i)

¥4R,51%

153,303

Y\ &R0

Total Comprehensive Income
attributable to:

FehepT TATIHES 43,599

153,303

)

= Jg+ @y

TP FA (AT AR ¥Y3,59%

153,303

¥\9% &R0

foaRr g ARt faaR

(3. 8RAD)

qaa.
309¥ /08y

faa=or

qr.4q.
R0y / 0\

qa.
0% /0

FTRT /AN G AR GT AR

YR¥,¥3¥

%199,34%

¥%R,504
Carry Forward of Profit or loss -

TS/ RS & -

IR LT -

(995,554)

(94, ¥49)

fareeft #31 we /3 W -

(R%3)

AT o -

JTHTSH AT I Z

(4,993)

FHAT AT BT -

g -

Investment adjustment reserve -

Debenture Redemption Reserve -

Deferred Tax Reserve -

>Bonus Share -

>Cash dividend -

Merger/ Acquisition -

CSR Expenses -

Training Expenses

R HTE it AThT/ e

¥RRAN

WUY,9RQ

BREEEIC R IDIE B A _

a. Transfer to Regulatory Reserve -

b. Transfer from Regulatory Reserve -

WIS T P () TR 2 9 (+) -

W, YUY

(3,0%%)

ot AT a4 (-)/fEar (+) .

Tl feara srawarEr Fw41 (-)/fear (+) .

(¥,R%¥%)

1¥,9%5

R dfepe Trafaerasm &4 (-)/feal (+) -

T W gEr ()] wdr(+) ]

(R,400)

8,99 ¥

9



=t (-)/ @ariEr w4 (+) - - -
g wrsar (-)udr (+) - - -
TFEe e (- )Rear{ (+) - (1,90%) (99%9)
a(+1) : : -
Fair value reserve - - -
faarar Fr ATHT ¥%R,50% ¥_R,¥5 ¥Y¥R ¥3I¥
G EIRCEN] RHH T, A
qra. qra. qra.
e 09Y /0\9Y 0\9Y / 0\9% J0\9% /09
FRIAR FoAATE TG JaT6
TS AT R ¥¥9RLY 3,5%%,93% ¥ 453,099
STk AT AT ATERTAT 133,38R 304,453 303,35%
AT IR 2,559 U3 %,5%9
I AT Atardare g - - _
T @ (9,9, ¥ ¥ ) (3,R05,9R%) (3,R%0,9%R)
FTHA TAT Tob @ (q,945) (4,%49) (%,903)
FHARI G (R%0,545) (35Y,55) (49%,30%)
a=T G (4T, 44R) (RLO,%45) (IL09%¥)
oA qH T Ml TRAAT A goared wig R¥z 4Ty 1,9099% R3Y,’%
LELR
oA AT A qraAT H41/ (@) (%,9¥0,35R) (90,%%9,R90) (%,93%,¥35)
TS ITSZ SFAT Tgepl HIsaTd q4T faae ThH (R5¥,4Y9) (1¥9,533) (495,3%5)
Sep T fadia FaTEsHT TWhT Hisard adr el - - -
I ATATN S TFafd - - _
b T fadia HEATEeTs Tae Tl ol q9r dTae (R0) (92.5,000) (1%, ¥40)
TEHATS JaTE Tkl oAl qaT UL (4,5%99%3) (2,509 Y%Y) (%,99%,%¥%0)
¥V I 99,9%% (9%,093) %R¥,R00
oA Qg = e Jig/ (@) 234,595 93,555,433 99,00%,¥34
b qgT faxira Tearesars faw aeT wotl/ AT 950,939 4,519,054 (29%,03%)
YT I AbeATS [ olfebl b 95,400 359,400 (384, ¥ 3%)
T AT Trfae 4,%R%, %Y 90,033,445 13,590,493
qracr - - -
ag T ¥qR %%3,35% (5% %RY)
FRIGR FoATAAE ATAFL AP & TS FaT6 1,933,5 33, ¥R ¥,99,2%5
ATTHY TR 939,%¥3%) (R&5,900) (RE9953)
FRIER FoAEAEE AR T 7K T8 9,443,35¥ 3,0¥3,93¥ ¥,230,95%
TN FRITRAT 7ME JaTE
ERIRE RS RIR RIS (334,343 (5RY%,¥5Y) (¥,3¥%,5%3)
fardraa @R fanrare g %R 950 ¥,%¥59
Frafa ¥ IUHITH! GRE (93%,299) (R0%,390) (99R,%¥9%)
T T ITHITH! [Shiare i (%9 /Y (RN
o gt @fg (33¥) Y9% R¥q
I qrrael feshrare gife - - -
ERIG IR ARG R - - -
T Trafder! famnrare g - - -
TS TR - - -
ATATIT ATETHT - - -
T FRIARATE AR GE TR J416 (¥%],49R) (1,900,93¥) (¥,¥%3,530)
g i FREARATE TE JaqE
HOGH TASRTeTETE giie - - -
HOTTAD TR - - -

R




Receipt from issue of subordinated liabilities

Repayment of subordinated liabilities

Receipt from issue of shares - ¥40 39
AT T - (3¥,045) (¥40,339)
IERCE] - - -
q AT/ AT - N
foeia siid FRERATE AP GF TR T46 (]Y4,045) -
TS JAEHT HUH GT 915/ (FH) 4,05%,59 9,5%¥9 ¥R ¥\9% QYUY
AT FIT G FHAHT gl STHATA HIoaTd ERSERLS! ¥ S0¥,0%3 T, ¥UR,EUR
T AT S FHEHT fafraqe g7ar aruewr afkadaane

AU AR/ G - (99%) K3
TG AT VTG HIAT @l AiwaH AT ¥ 504,03 &, ¥4R,54R %,230,0%
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VASH Kathmandu, Nepal
Email: mail@avash-ca.com

& ASSOC'ATES Phone: 9851115600

CHARTERED ACCOUNTANTS PAN: 108458767

Review Report on Projected Financial Statements Of
Garima Bikas Bank Limited

We have examined the accompanying projected financial statements of Garima Bikas Bank
Limited from FY 2078/79 to FY 2084/85 for'the purpose of issuing 7 years 8.75% Debt
Securities amounting to NPR 1 Billion in accordance with Nepal Standard on Assurance
Engagements applicable to the examination of prospective financial information. Management of
Garima Bikas Bank Ltd. is responsible for the projection including the assumption set out in
Annex ‘A’ and Annex ‘B’ and Risk Management Plan as set out in Annex “C” attached to the
projection.

As explained to us, this projection has been prepared for the prospectus to be submitted to
Securities Board of Nepal (SEBON) for the approval to issue Debt Securities as per the
requirements of Securities Registration and Issue Regulations, 2073 of Nepal. Figures presented
in the projected financial statements are purely based on assumptions which may not necessarily
occur, hence projected financial statement and actual results may differ. Consequently, readers
are cautioned that this projection may not be appropriate for purposes other than that described
above.

We report that the Projection of Financial Statements as annexed hereto is based on:
a. Company’s past audited Financial Statements
b. Major assumptions as set out and annexed with this report
c. Methods of accounting followed
d. Various information and explanations provided to us.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention which causes us to believe that these assumptions do not provide a reasonable basis for
the projection.

Further, in our opinion the projection is prepared based on the assumption in Annex ‘A’ and ‘B’
and in accordance with applicable financial reporting framework.

Further, the management plan to manage various risks as set out in Annex “C” are solely the
responsibility of the management and we do not provide any opinion on them.

Our examination does not, in any way, provide assurance for investors to invest on the securities
of the company, hence we do not accept our liability towards investment decision made by
investors.

Even if the events anticipated under the hypothetical assumption described above occur, actual
results are still likely to be different from the projection since other anticipated events frequently
do not occur as expected and the variation may be material.

Other Matter
We had issued a separate review report on projected financial statement prepared by
management on 2021/06/26. This report has been issued after revision in projected financia
statement by management.

Date: 13/09/2021 WDA) g

Place: Kathmandu e e «> 4800““’
UDIN: 210913CA01449d0aNZ CA. Avash Gautam
Avash & Associates
Chartered Accountants
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