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ICRA Nepal Limited

Ref No: ICRANO77/078/RAT/IO35
Date: Jure 10, 2021

M. Dinesh Kumer Pokhrel .
Chief BExecutive Officer

Excel Developent Bank Limrited

Birtanode, Jhapa, Nepal

Deer Sir, ) —
Re:  Issuer Rating of Excel Development Bank Limited

Flease refer to your mancite letter dated April 15, 2021 for assigning Issuer Rating to your comrpany. The
Rating Comittee of ICRA Nepd, after due consideration of the latest developrent inyour conpeny, has
assigned the issuer rating of “[ICRANP4R] BBB-" (pronounced as ICRA NP issuer rating triple B rrinus)
to your conpany. Isuaswmﬁisrairgaecxrsidaredtofa\enndaaecbgeedsa‘elyre@drg
timely senvidng of finandial obligations. The rating is only an opinion on the general creditworthiness of
the rated entity and not spedific to any particular debt instruent.

In any of your pubicity neterial adr\a'doarmw;awywa'ewirgﬂ'ed:weraﬁrg, itshaudbe
stated as “[ICRANP-IR] BBB-". We would appreciate if you can sign the acknowledgement and send it to

us by June 28, 2021 as confimnation about the use of the assigned rating. The rationale for assigning the
above rating has been endosed with this letter. Aryirﬁnaimbyyaldaa.tﬂed:aerainghoay
baenker/lending agency/govemment autharities/regulator/stock exchange would constitute use of this
reting by you.

The afaresaid ratings will bevalidLpbaeyeadﬁslatadaeamdd.efcrsuve'lla'neayﬁrreba‘ae
June 07, 2022. Honever, ICRA Nepal reserves the right to suspend, withdraw or revise the above at any
ﬁrremﬂ'\ebasisdnaNirfarraimoruaraileﬁlitydirfarrﬂima's.mdha'dranm which
ICRANepe! believes, ey have animpeact on the rating assigned to you.

The rating, as aforesaid, however, slujdrubehe!edasareoa'nraﬂzimmuy, sell or hald the
securities to be issued by you.

You are required to forthmith irfamwdaata’vy@ajta'ddayinrepaﬁrertdirwstcrpirdpd
anount of the instrument rated, or any other barmowingffinendial obligefons. You are siso required tokeep
us forthwith infomed of any cther developments which may have a direct or indirect inpact on the debt
saWdrgcaaajliwdﬁewrmyimwrgawpnposafare-sdwmapcdpqmatdﬁe
remmtpog‘amesdﬁed)es/ddjsdﬂ'emwmaylada(s)/im(s).

! For the Rating categories [ICRANPHIR] AA through to [ICRANPHIR] Cthe sign of + (plus) or — (minus) Mmay be appended
- totheMirgsyrrbdstoirﬁwetl*eirrelaivepos'ﬁmwumﬂ'e%rgcaeguiesocrmred Thus, the Rating of [ICRANP-
IR} EBB+is one notch higher than [ICRANP-IR] BB, while [ICRANP-IR] BBB- is one notch lower than [ICRANP-IR] BEB

.
Regd. Office : Tel. : 4977 | 4419910 Website :www‘icrzne_pdl;forg'
Sunrise Bizz Park - 6th Floor, Tel. : +977 1 4419920 Email :info@kmnqh[?ﬁ
Dillibazar, Kacthmandu, Nepal :-‘
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