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To Whom it may Concern
Certification of Projected Financial Statements of Sayapatri Hydropower Ltd.

We have examined the accompanying Projected Sfatement of Financial Position and Statements of Income of M/s Sayaparti
Hydropower Ltd. for the Fiscal year 2078/2079,2079/2080 and 2080/2081 in accordance with the Nepal Standard on Assurance
Engagements applicable to the examination of prospective financial information,

The accompanying projection has been prepared by the management of the Company as per the regulatory requirement of Securities
Exchange Board of Nepal(SEBON) for the purpose of issuance of Public offering(IPO ) of Shares .Management is responsible for the
projection including the assumptions set out in annexures on which it is based.

Our responsibility is to examine the evidence supporting the assumption(excluding the hypothetical assumption) and other information
in the prospective financial information. Our responsibility does not include verification in the prospective financial information. Our
responsibility does not include verification of the accuracy of the projections,

These projection has been prepared using a set of assumptions that include hypothetical assumptions about future -events and
management’s action that are not necessarily expected to oceur. Consequently ,users are cautioned that this projection may not be
appreciate for purposes other than that described above.

Based on our examination of the evidence supporting the assumption, nothing has come to our attention which causes us to believe
that these assumptions do not provide a reasonable basis for the projection.
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