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P.O. Box 23224, Lazimpat, Kathmandu
NIBL ACE CAPITAL LIMITED T :+977-1-4425281, 4419421, 4425280

eaaEided e aarfica farffids F : +977-1-4005084
{Wholly Owncd subsidiary of Nepal Invesiment Bank Limited) E :info@niblcapital.com
W : www.niblcapital.com
(Formed by Merger of NIBL Cnpnal and Ace Cnplhl)

Licensed by Sccurities Board of Ncpal (SEBON)
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U - R. P. & Associates,

To Chartered Accountants
The Board of Directors,

Barahi Hydropower Public Ltd.
Kathmandu, Nepal

116 Madhya Marga, Buddhanagar
Kathmandu-10, Kathmandu

Re: Certification of Projected Financial Statement Email: umesh@urpca.com

Dear Sirs,

We have examined the accompanying projected Comparative Statement of Financial Position, Projected Comparative
Statement of Profit or Loss, Projected Comparative Statement Cash Flows for the financial year 2078/79 (unaudited),
2079/78, 2080/81 and 2081/82 of Barahi Hydropower Public Ltd prepared by the management in accordance with
the Nepal Standard on Assurance Engagement applicable the examination of prospective financial information.

The accompanying projection has been prepared as per the regulatory requirements of Securities Exchange Board of
Nepal (SEBON) for the purpose of Issuance of Shares. Management is responsible for the projection including the
assumption set out in “Assumptions for Financial Projections” of the attached report.

The projection has been prepared using a set of assumptions that include assumptions about future events and
management’s actions that are not necessarily expected to occur due to various factors, inter alia, volatile market
environment, effect of regulator’s intervention that cannot be predicted in advance, frequently changing government
policy, change in macroeconomic indicators, change in hydrology due to climate change, external factors such as
occurrence of war, inflation, emergence of emergency due to unexpected events such as pandemic, earthquake or
trade embargo. Consequently, readers are cautioned that this projection may not be appropriate for purposes other
than that described above.

Even if the events anticipated under the assumptions described above occur, actual results are still likely to be
different from the projection since other anticipated events frequently do not occur as expected and the variation may
be material.

Our responsibility is to examine the evidence supporting the assumptions (excluding the hypothetical assumption)
and other information in the prospective financial information. Our responsibility does not include verification of the
accuracy of the projections.

Based on our examination of the evidence supporting the assumption, nothing has come to our attention which causes
us to believe that these assumptions do not provide a reasonable basis for the projection.

The statements also accompany the audited figures of 2077/78 and unaudited figures of 2078/79. Those details were
extracted from the financial statements of the company audited by a competent auditor when audited and
management’s disclosure of data and information for unaudited information and we do not have any responsibility
over such statement.

Umesh Raj Pandeya, FCA
For, U.R.P. & Associates,
Chartered Accountants
Date: 5 September 2022
Place: Kathmandu
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