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REPORT ON THE EXAMINATION OF PROSPECTIVE FINANCIAL INFORMATION

To the Management of NIBL Ace Capital Limited,

We have examined the projection of NIBL Samriddhi Fund-Il which includes Projected Statement of
Financial Position, Projected Statement of Profit or Loss and Other Comprehensive Income, Projected
Statement of Cash Flows and Major Assumptions to the Projected Financial Statements in accordance with
the Nepal Standard on Assurance Engagements 3400 applicable to the examination of prospective financial
information.

The management is responsible for the preparation and presentation of the projection including the
assumptions set out in Major Assumptions to the Projected Financial Statements on which it is based.

Our responsibility is to examine the evidence supporting the assumptions (except hypothetical assumptions)
and express an opinion on the projection based on our examination

The projection has been prepared for New Fund Offering of NIBL Samriddhi Fund- Il which is proposed as
a close-end fund under NIBL Mutual Fund sponsored by Nepal Investment Bank Limited and Fund
managed by NIBL Ace Capital Limited. As the mutual fund is a proposed new fund offer, the projected
financial statements have been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur. Consequently,
readers are cautioned that this projection may not be appropriate for purposes other than that described
above.

Based on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that these assumptions do not provide a reasonable basis for the projection,
assuming that the hypothetical assumptions are achieved. Further, in our opinion the projection is properly
prepared on the basis of the assumptions set out in Major Assumptions to the Projected Financial
Statements.

Even if the events anticipated under the hypothetical assumptions occur, actual results are still likely to be
different from the projection since other anticipated events frequently do not occur as expected and the
variation may be material. We have no responsibility to update this report for events and circumstances
occurring after the date of this report

On behalf of Shankar Associates, Chartered Accountants,

Partner,

Anamnagar, Kath
February 10, 2021
UDIN No.:210210CA0076
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